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This LI is made as of the 15 day of May, 2017
[the “Effective Date”), by and between

A Corp, a R.O.C. company, and

R Institute, a Republic of X research institute.

In consideration of the mutual covenants and

conditions contained herein, the Parties agree as

follows:

1. Imorder to achieve the purpose of executing
an exclusive patent licensing agreement
between the parties, the parties will
undertake the followings: ...

2. Neither party hereto shall have any legal
cbligation tothe other party with respect to
any matter referred to in this LOI, unless and
until a separate written formal agreement
implementingthe principles herein specified
has been executed by duly authorized
representatives of the parties hereto.

3. Except as otherwise expressly provided in the
formal agreement mentioned above, any and
all costs and expenses incurred by any party
hereto in connection with the preparation,
negotiation and implementation of this LOI
shall be borne by said Party.

4. This LOI will come into effect on the Effective

@ Date and will continue a period of one (1)

yEar.
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